Pres. Cleveland (1885-1889); Pres. Ben Harrison (1889-1893); Cleveland (1893-1897); McKinley (1897-1901, assassinated); Teddy Roosevelt (1901-1909); Pres. Taft (1909-1913); Pres. Wilson (1913-1921); Pres. Harding (1921-1923).
Theme: Populism – Farmers have brains! Rural discontent
The study notes before this would be on the Progressive Era: Industrialization ( Urbanization ( Immigration…say a few words on this…

I. Economic Circumstances
A. Causes of Depression and Political Shifts 

     1.  Billion Dollar Congress: first time in U.S. History that Congress passed a billion dollar 

          budget. President Harrison; government corruption; small steps to fix public concern.

     2. Currency issues: 

a) The “haves” and the “have nots” Coxey’s Army – protest against creditors (related to strikes and trade).
b) Farmer debt b/c of over extended loans, couldn’t see enough to get $ back.

c) Gov’t sticks to gold standard (dollars backed up by gold) b/c they think it will hold up better against inflation (more $ in circulation, therefore decrease in value). 

d) Demands for silver $ increases; would make more money available to more people; could enable farmers to save their farms and pay banks back.

e) Tariff issue – foreign imports – Civil War Repub. Enacted high tariff to protect U.S. industry.  
        3. Major Legislation: 

a) McKinley Tariff of 1890 – raised tax on foreign products to a peacetime high of over 48%

b) Civil War Vet increase pensions

c) Sherman Antitrust Act – outlaws “combinations” that restrain trade.

d) Sherman Silver Purchase Act of 1890 – increased coinage of silver…does not solve problem/make farmers happy.

e) Voting rights protection bill for African Americans – passed in House but defeated in Senate.

f) Dingley Tariff protects manufacturing. 

   B. Depression Politics
a) Panic of 1893  - stock market crash due to overspecualtion; RR went bankrupt due to overbuilding; farm foreclosures; unemployment rate reached 20%.
b) President Cleveland acts very conservative and sticks to the gold standard; otherwise he adopts a hands off (laissez faire) 

c) Gold bullion stored in U.S. Treasury drops ridiculously low. 

d) J.P. Morgan lends government $65 million!  

e) Election 1896 

i. Democrats divided b/w “gold” Dems. back Cleveland (“Gold Bug” Dems. aided Republican ticket. And prosilver Dems. back Bryan (“Cross of Gold” speech); Repubs. back 

ii. Dems. take on Populist platform.
     II. Legacy of Populists
A. Party ends 1908- Dems. take their platform and as a result become more “progressive” but end up taking a long time to make the Populists ideas come through.

B. 16th Amendment passes 1913 – graduated income tax

C. 17th Amendment – direct elections of Senators

D. Bretton Woods System – created a system of fixed exchange rates.

E. 1971 – Pres. Nixon ended trading of gold at a fixed price. Link b/w currency and real commodities ended. Now use “fiat $” value based on supply and demand = faith!
Steps to Creating Study Notes: 

(1) Come up with the THEME of unit of study.

(2) It may help to relate your topics to other topics you have learned. Ex. discuss how progressive era is related to Populists…The way to do this is have an introduction paragraph – set up for the era or area of study, at the top of your notes. 

(3) Include a box or section where you list the relevant Presidents of the era or area of study.

(4) Go through Economic, Political, and Social aspects of this area of study. Divide notes according to those three areas; some may deal with more than one but that’s okay, put it in the area where you most closely associate it. You can always put an * if you want to reference it in a later category.  Add relevant vocabulary/terms/laws!
(5) Once you have your rough list in each category decide how to organize that category. For instance – if you have Political circumstances of the time you must break that category into subcategories such as Presidential policy ( party differences, domestic policy, foreign policy. Include terms and definitions. Always include CAUSES and EFFECTS. 
(6) Keep outline breakdown topics and formats consistent wherever you can. 

(7) Keep notes on computer for updates early on. Print a copy to carry with you at all times. You can always write on your study notes if you want to add something…you don’t need to type it and reprint it with every little change. 
I. Economic Circumstances of the Great Depression

A. Hoover

1. Trickle Down Economics
2. Dust Bowl 

a. Causes ( …
b. Effects ( 

i. Unemployment and loss of land leads to job migration. Creation of tent towns.

3. Hoovervilles

B. FDR 

1. Keynesian Economics - …

2. Pump Priming 

3. Economic Programs – New Deal 

a.  Social Security Act - …

     II. Political Circumstances of the Great Depression
A. Supreme Court Rejection of FDR policies ( acceptance of FDR policies

1. Schechter Poultry vs. U.S. 

B. Fireside Chats…
